
 

ð  $O� UHIRUHVWDU� ODV� PiUJHQHV� R� ]RQDV��
ODWHUDOHV� TXH� FROLQGDQ� FRQ� ODV� ULEHUDV�
GH� ORV� UtRV�� � /D� UHIRUHVWDFLyQ� HYLWD� OD�
HURVLyQ�GHO�WHUUHQR�� 

 

ð  $O� FXPSOLU� FRQ� ODV� OH\HV� HVWDWDOHV� \�
PXQLFLSDOHV�� FRQVHUYDU� D� SHUSHWXLGDG�
\� VLQ� H[FXVDV� ODV� PiUJHQHV���������������
FRUUHVSRQGLHQWHV� GH� FXHUSRV� GH� DJXD�
TXH� FUX]DQ� QXHVWUD� SURSLHGDG�� (O� QR�
KDFHUOR� WLHQH� LPSOLFDFLRQHV� OHJDOHV�
TXH�QRV�SXHGHQ�DIHFWDU�� 

 

ð  1R� SHUPLWLU� DFWLYLGDGHV� TXH� WHQJDQ�
HIHFWRV� DGYHUVRV� DO� UtR� FRPR�� ODYDU���
DXWRV�� SDVDU� YHKtFXORV� GHQWUR� GHO���
FDXFH�� YHUWLU� OtTXLGRV� FRQWDPLQDQWHV�
FRPR� SLQWXUDV�� DFHLWHV�� VROYHQWHV����
VDQJUH� \� GHVHFKRV� KXPDQRV�� QR�����
FRQWDPLQDU�FRQ�UHVLGXRV�VyOLGRV��HQWUH�
RWUDV�DFWLYLGDGHV� 

 

ð  7HQHPRV� TXH� HGXFDUQRV� \� DSUHQGHU�
VREUH� HO� HFRVLVWHPD� GH� ORV� UtRV� SDUD�
SRGHU�FRQVHUYDUOR�PHMRU�� 

¢&yPR�SURWHJHPRV� 
ORV�UtRV" 

����/RV�5tRV�GH�&DJXDV 

 

���2ILFLQD�GH�$VXQWRV�$PELHQWDOHV 3DUD�PD\RU�LQIRUPDFLyQ��SXHGH�FRPXQLFDUVH�FRQ�OD�
2ILFLQD�GH�$VXQWRV�$PELHQWDOHV�DO����-���-������
H[WHQVLyQ�������y�HQ�QXHVWUD�SDJLQD�GH�,QWHUQHW� 

�ZZZ�FDJXDV�JRY�SU�DVXQWRVDPELHQWDOHV 

 

$XWRUL]DGR�SRU�OD�&RPLVLyQ�(VWDWDO�GH�(OHFFLRQHV 

&((-6$-����-���� 

5HYLVDGR��'LFLHPEUH����� 
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8Q�UtR�HV« 
 
8QD� FRUULHQWH� GH� DJXD� FRQWLQXD� R� LQWHUPLWHQWH�� GH�
FDXGDO�YDULDEOH�TXH�GHVHPERFD�R�VH�XQH�D�RWUR�UtR��D�
XQ�ODJR�R�DO�PDU�� 
 
/RV�UtRV�UHFRJHQ�ODV�DJXDV�GH�OOXYLD�R�HVFRUUHQWtDV�\�
DVt�PDQWLHQHQ�VX�FDXGDO���(O�DJXD�GH�OOXYLD�VH�PXHYH�
GHVGH� ORV� WHUUHQRV�HQ�]RQDV�DOWDV�D� ORV�PiV�EDMRV�SRU�
GRQGH� GLVFXUUH� HO� FDXFH� GHO� UtR�� � /DV� DJXDV�� TXH� GH�
GLYHUVDV� ]RQDV� EDMDQ� KDFLD� OD� PLVPD� GLUHFFLyQ��
SHUWHQHFHQ�D�XQD�FXHQFD�KLGUROyJLFD�� 
 
/D� OOXYLD� DUUDVWUD� VHGLPHQWRV�� QXWULHQWHV� \�
GHVSHUGLFLRV� SRU� WRGR� HO� WHUUHQR�� (VRV� PDWHULDOHV�
RFXSDQ� SDUWH� GHO� FDXFH� GHO� UtR� \� UHGXFHQ� VX�
SURIXQGLGDG��(Q�HYHQWRV�GH�PXFKD� OOXYLD�� HO� DJXD� VH�
GHVSOD]D� KDFLD� ORV� ODGRV�� LQXQGDQGR� ]RQDV�� /DV�
FXUYDWXUDV� HQ� OD� UXWD� GHO� FDXFH� GHO� UtR� VH� OODPDQ�
PHDQGURV�� /D� ULEHUD� GHO� UtR� HV� OD� IDMD� ODWHUDO� GHO�
FDQDO��GRQGH�HO�DJXD�HVWi�DO�QLYHO�PiV�EDMR� 
� 
(Q� ORV� OHFKRV� GH� ORV� UtRV� HV� GRQGH� DIORUD� HO� QLYHO�
IUHiWLFR� �VXEVXHOR� GRQGH� VH� DFXPXOD� HO� DJXD�
VXEWHUUiQHD���� �(Q�ODV�]RQDV�DOWDV��HO�QLYHO�IUHiWLFR�HV�
WDQ� DOWR� TXH� ODV� DJXDV� VXEWHUUiQHDV� OOHJDQ� D� OD�
VXSHUILFLH�\�DKt�VH�QDFHQ�ORV�OODPDGRV�RMRV�GH�DJXD� 
� 
 
�� 
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5tR�7XUDER�-��GLVFXUUH�SRU�HO�ODGR�VXGHVWH 
5tR� &DJ�LWDV� -� QDFH� HQ� HO� PXQLFLSLR� GH� $JXDV� %XHQDV� \�
DWUDYLHVD�OD�]RQD��FHQWUDO� 
5tR�%DLURD�-��GLVFXUUH�SRU�HO�ODGR�QRURHVWH��������� 
5tR�&DxDV�-�GLVFXUUH�SRU�HO�ODGR�QRUWH� 
 
7RGRV� HVWRV� UtRV� GHVHPERFDQ� DO� 5tR� *UDQGH� GH� /Rt]D�� TXH�
DWUDYLHVD� HO� ODGR� HVWH� GH� QXHVWUR� WHUULWRULR� PXQLFLSDO�� � ([LVWHQ�
YDULDV� TXHEUDGDV� TXH� DSRUWDQ� IOXMR� D� HVWRV� UtRV� �VH� OHV� FRQRFH�
FRPR� WULEXWDULRV��FRPR� OR�VRQ�4XHEUDGD�%HDWUL]��4XHEUDGD�GH�
ODV�4XHEUDGLOODV��4XHEUDGD�&DxDERQFLWR�\�4XHEUDGD�0RUHQD� 
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· 6RQ� IXHQWH� SULPDULD� GH� DJXD� GXOFH� SDUD� WRGR� VHU�

YLYLHQWH� 
 

· 3URWHJHQ�ORV�DEDVWRV�GH�DJXD�VXEWHUUiQHD� 
 

· 6RQ� KiELWDW� GH� ELRGLYHUVLGDG� DFXiWLFD� LPSRUWDQWH�
SDUD� 35�� DVt� FRPR� iUHD� GH� DQLGDMH� \� UHIXJLR� SDUD�
DYHV��UHSWLOHV�\�DQILELRV� 

 

· 6RQ�IXHQWH�GH�DOLPHQWR� 
 

· 6LUYHQ� GH� FRUUHGRUHV� HFROyJLFRV� HQWUH� ]RQDV���
FRQWULEX\HQ� D� SHUSHWXDU� HVSHFLHV� GH� IORUD�� IDXQD� \�
DTXHOODV�HQ�SHOLJUR�GH�H[WLQFLyQ� 

 

· 6LUYHQ� GH� iUHDV� GH� UHFUHDFLyQ� SDVLYD� SDUD� ODV�
IDPLOLDV� 

 

· 7UDQVSRUWDQ� VHGLPHQWRV� D� ODV� FRVWDV� ORV� FXDOHV�
VLUYHQ�SDUD�SURWHJHUODV�FRQWUD�OD�HURVLyQ�� 

3XHUWR�5LFR�FXHQWD�FRQ�����UtRV��GH�ORV�FXDOHV����GHVFDUJDQ�
DO�PDU��&DVL�WRGRV�ORV�UtRV�QDFHQ�HQ�OD�&RUGLOOHUD�&HQWUDO�� 
(Q�OD�IRWR��YLVWD�GHO�5tR�&DJ�LWDV�HQ�HO�iUHD�GH�9LOOD�%ODQFD� 

(Q�OD�IRWR��YLVWD�GHO�5tR�7XUDER�GHVGH�(FR�3OD]D�
%RULQTXHQ��HQ�HO�%DUULR�%RULQTXHQ� 

(Q�OD�IRWR��YLVWD�GH�OD�FXHQFD�KLGURJUiILFD�GHO�5tR�*UDQGH�
GH�/RL]D�\�HO�9DOOH�GHO�7XUDER�GHVGH�6HFWRU�/DV�+RUPLJDV� 

%R��&DxDERQFLWR� 
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(O� GHVSDUUDPH� XUEDQR� DIHFWD� D� ORV� UtRV�� (Q� OD�
FRQVWUXFFLyQ� QR� SODQLILFDGD� VH� FDPELDQ� ODV�
FRQGLFLRQHV� QDWXUDOHV� RULJLQDOHV� GHO� FDXFH� SDUD�
VDWLVIDFHU� XQDV� FRPRGLGDGHV� GH� ORV� VHUHV�
KXPDQRV�� 
 
$O� FRQILQDU� \� FDQDOL]DU� HO� FDXFH� GHO� UtR� H�
LPSHUPHDELOL]DU� ]RQDV�� VH� IUDJPHQWD� HO�
HFRVLVWHPD�� $O� GLYLGLUVH� HO� KiELWDW�� OD� IDXQD�
DFXiWLFD�VH�GHVRULHQWD�\�GLVPLQX\H�HQ�Q~PHUR�\�
HVSHFLHV�KDVWD�GHVDSDUHFHU��&RQ�ODV�DYHV��UHSWLOHV�
\�DQILELRV�VXFHGH�OR�PLVPR�� 
 
/D� VHGLPHQWDFLyQ� H[FHVLYD� \� OD� FRQWDPLQDFLyQ�
SRU� PDWHULDOHV� Wy[LFRV� \� IHFDOHV�� GHJUDGD� OD�
FDOLGDG�GHO�DJXD�DO�SXQWR�GH�LQXWLOL]DUOD�SDUD�ORV�
VHUHV�YLYRV�� 
 
/D�H[WUDFFLyQ�H[FHVLYD�GH�DJXD�VXEWHUUiQHD�GUHQD�
HO�DJXD�GHO�UtR�KDVWD�VHFDUOR�� 
 
(O� DJXD� HV� YLWDO� SDUD� ORV� VHUHV� KXPDQRV�� 1R�
SRGHPRV�YLYLU�VLQ�HOOD� 
 
£9DPRV�D�FXLGDU�ORV�UtRV�� 


